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American Financial Crisis thru British Eyes 





Rr By Leslie Greene, M. A. 

' What is the truth about last years “dollar” 
crisis?” How has it happened that while 
economists. knew for well over a year about 
the growing drain on U.S. Gold Reserves, 
yet the Committee on National Goals never 
even considered the question? The currency 
experts told us that drastic steps must soon 
be taken to avoid a financial crisis which 


would leave the U.S. cursed by its allies and 


Jaughed at by the communist. Now we hear 
nothing more, yet the crisis has not clearly 
been permanently cured or the government 
would claim credit. The main dilemma is 
radical deflation or devaluation of the dollar, 
though some of the new President’s ad- 
visers, concerned only with the domestic 
outlook, seem to be advocating even more 
inflation. 

We should not suppose, because the crisis 
is largely artificial and deliberately induced, 
that it is any the less serious for Western 
civilisation. The Slump in the 1929-30 period 
was largely engineered by people who knew 
very well what they were doing, though they 
talked strange jargon. It was nonetheless 
catastrophic for millions of innocent Ameri- 
cans and their families. 

There are two facts to the problem. One 
is fairly straightforward to analyse, though 
difficult to cure. The United States has been 
and is still suffering from very serious 
inflation, due to excessive Government ex- 
penditure, and fantastic Government debt. 
Because we owe so much money to the U.S. 
we in Britain often forget that their National 
debt is larger than that of all the other 
countries of the world put together. Under 
the Bretton Woods agreement, and the act 
by which Congress ratified it, the American 
dollar was given a permanent value in re- 
lation to gold, and because it was then as- 
sumed that the world shortage of dollars 
would be more or less permanent, the dollar 
was equated with gold as an international 
currency, and all other countries were given 
fixed (they can only vary very slightly) 
values in terms of the Dollar Gold constant. 
But the American inflation has been more 
serious than that of other countries, and 
in consequence other countries are taking 
gold in preference to dollars for settle- 
ment of their debts. Hence the drain. 
If this were the only aspect of the 
crisis it could well be met by severe 
cutting of Government expenditures, bal- 
ancing the budget, and the rest of the agon- 
isingly uncomfortable deflationary parapher- 
nalia. The Budget Bureau must try to keep 
expenditures within receipts, but as costs 
have risen, so that money does not go far, 
and as interest on the National Debt will 
be higher (to mention only two points) that 
would mean actual cutting down of projects 
already embarked on. Unfortunately, how- 
ever, one of the reasons for the other 
countries choosing gold rather than dollars 
is that, through inflation, America has priced 
herself out of many world markets, and 
indeed in some cases out of her home ones 
too. American exports increasingly have to 
be supported by lavish credit terms, to 
make the prices less prohibitive, wherever 
there is free competition available (e. g. 











' <BRICKS FOR THE NEIGHBOR'S HOUSE 


from U. K., Germany, Japan, etc.). Where 
American goods are competitive in the ex- 
port market, for example in agricultural 
products, this is because the export prices 
are artificially forced down through Farm 
Support policies, which would of course be 
among the first victims of a Government 
economy campaign. Enormous Government 
expenditures inside the U.S., tied to “Buy 
American” legislation, has kept unemploy- 
ment figures substantially below what they 
would otherwise be, and thus it is easy to 
see that a deflationary programme, involving 
severe cuts in Government expenditure, while 
it might restore the artificial balance be- 
tween the dollar and other currencies as 
“permanently” established at Bretton Woods, 
would have very far-reaching social conse- 
quences in the U.S. of which political and 
revolutionary capital would undoubtedly be 
made to destroy the existing social order. 
The curing of domestic inflation, once it 
has been allowed to run wild as it has in 
the U.S. (though still nothing as compared 
with Germany in the 1920’s), presents al- 
most as many problems as the disease 
itself. 

For this reason those responsible to the 
U.S. Government in this matter have pre- 
ferred to deal with the problem on an ex- 
ternal level. A deficit of 6 billion dollars in 
a year is not “chicken feed” when it comes 


A Fine Speech Mr. President 


Kennedys release on Berlin was a sound 
and courageous statement. Lets hope he 
stands firm against the pressure of Marxist 
infiltrators he has allowed to surround him. 
A few words in the release regarding nego- 
tiation puzzled us. There has been too much 
useless talking. 

We would also have liked to have 
learned from the President that -Castro 
and his gangsters were going to be cleaned 
out or at least a sea and air embargo 
forced on all but food and drugs. 

We have taken enough from these red 
rats, 








to Balance of Payment, although the 
Stanford Research Institute of California 
pointed out dryly less than two years ago 
that since the U.S. holds half the free 
world’s gold, it could go on running sizable 
deficits for a very long time, if the national 
interest required it. Anyway other countries 
are owing the U.S. something like 60 billion 
dollars, but they are not necessarily the 
countries which hold the gold. 


To a foreigner, however, looking at this 
particular crisis, the really interesting thing 
is that the unfavourable payments figures 
are not due to an unfavourable balance of 
trade (though if all the artifical aids were 
taken off they probably would be). Thanks 
to Credit terms, Farm Support policies and 
(dare I suggest it?) a certain amount of 
polite political blackmail, America continues 
to export more than she is importing. The 
gap in the payment balance is caused by, 
Government spending, in the form of foreign 
aid, support of American troops and bases 
abroad, tourist expenditures and (this is 
the crux to the foreigner) dollars sent 
abroad for private investment. In other 
words the Administration can reasonably put 
forward the proposition that the problem 
could be solved by suitable action on the 
part of U.S. allies. When the allies are told 
that they must abolish discrimination against 
dollar goods (which they have hastened to 
do) because of America’s unfavourable bal- 
ance, they are being asked to reckon that, 
in return for the blessings of the American 
Army, American Tourists and the American 
takeover of Industry, they will allow their 
markets to be opened indiscriminately to 
American goods (including horror-comics— 
for there is little home competition yet in 
that field!!) while loyally appreciating that 
this same crisis of payments necessitates 
a great many new protectionist measures 
in the U.S. and particularly now "Buy, 
American” tied loans for Aid. 


The growth of so-called anti-American 
feeling in this country is largely due to a 
despairing feeling that we simply can’t 
win. By the dollar shortage the British were 
frightened and bludgeoned into gearing our 
economies away from the Empire countries 
where our true economic security lay, and 
away from the Sterling system, which was 
at least under our control. The value of our 
trade with North America in 1959 (when 
the crisis really began) offered us a surplus 
of 117 million pounds. The value of this 
trade was more than half the total trade 
we had with the sterling area, and already, 
our trade with the sterling area is substan- 
tially less than half the total. Countries 
which were formerly our best customers 
are now trading more with the U.S. in 
return for her heavy investment programmes 
(one of the reasons for the adverse balance). 
and favourable credit terms. We are now 
faced with the prospect of these markets 
being closed to us for reasons which appear 
superficially valid, for there is real unem- 
ployment in America, and we don’t find it 
too difficult to imagine the feeling of an 
American working man who has been taxed 
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American Financial Crisis thru British Eyes 





Rr By Leslie Greene, M. A. 

What is the truth about last years “dollar” 
crisis?” How has it happened that while 
economists. knew for well over a year about 
the growing drain on U.S. Gold Reserves, 
yet the Committee on National Goals never 
even considered the question? The currency 
experts told us that drastic steps must soon 
be taken to avoid a financial crisis which 


would leave the U.S. cursed by its allies and_ 


Jaughed at by the communist. Now we hear 
nothing more, yet the crisis has not clearly. 
been permanently cured or the government 
would claim credit. The main dilemma is 
radical deflation or devaluation of the dollar, 
though some of the new President’s ad- 
visers, concerned only with the domestic 
outlook, seem to be advocating even more 
inflation. 

We should not suppose, because the crisis 
is largely artificial and deliberately induced, 
that it is any the less serious for Western 
civilisation. The Slump in the 1929-30 period 
was largely engineered by people who knew 
very well what they were doing, though they 
talked strange jargon. It was nonetheless 
catastrophic for millions of innocent Ameri- 
cans and their families. 

There are two facts to the problem. One 
is fairly straightforward to analyse, though 
difficult to cure. The United States has been 
and is still suffering from very serious 
inflation, due to excessive Government ex- 
penditure, and fantastic Government debt. 
Because we owe so much money to the U.S. 
we in Britain often forget that their National 
debt is larger than that of all the other 
countries of the world put together. Under 
the Bretton Woods agreement, and the act 
by which Congress ratified it, the American 
dollar was given a permanent value in re- 
lation to gold, and because it was then as- 
sumed that the world shortage of dollars 
would be more or less permanent, the dollar 
was equated with gold as an international 
currency, and all other countries were given 
fixed (they can only vary very slightly) 
values in terms of the Dollar Gold constant. 
But the American inflation has been more 
serious than that of other countries, and 
in consequence other countries are taking 
gold in preference to dollars for settle- 
ment of their debts. Hence the drain. 
If this were the only aspect of the 
crisis it could well be met by severe 
cutting of Government expenditures, bal- 
ancing the budget, and the rest of the agon- 
isingly uncomfortable deflationary parapher- 
nalia. The Budget Bureau must try to keep 
expenditures within receipts, but as costs 
have risen, so that money does not go far, 
and as interest on the National Debt will 
be higher (to mention only two points) that 
would mean actual cutting down of projects 
already embarked on. Unfortunately, how- 
ever, one of the reasons for the other 
countries choosing gold rather than dollars 
is that, through inflation, America has priced 
herself out of many world markets, and 
indeed in some cases out of her home ones 
too. American exports increasingly have to 
be supported by lavish credit terms, to 
make the prices less prohibitive, wherever 
there is free competition available (e. g. 
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from U. K., Germany, Japan, etc.). Where 
American goods are competitive in the ex- 
port market, for example in agricultural 
products, this is because the export prices 
are artificially forced down through Farm 
Support policies, which would of course be 
among the first victims of a Government 
economy campaign. Enormous Government 
expenditures inside the U.S., tied to “Buy 
American” legislation, has kept unemploy- 
ment figures substantially below what they 
would otherwise be, and thus it is easy to 
see that a deflationary programme, involving 
severe cuts in Government expenditure, while 
it might restore the artificial balance be- 
tween the dollar and other currencies as 
“permanently” established at Bretton Woods, 
would have very far-reaching social conse- 
quences in the U.S. of which political and 
revolutionary capital would undoubtedly be 
made to destroy the existing social order. 
The curing of domestic inflation, once it 
has been allowed to run wild as it has in 
the U.S. (though still nothing as compared 
with Germany in the 1920’s), presents al- 
most as many problems as the disease 
itself. 

For this reason those responsible to the 
U.S. Government in this matter have pre- 
ferred to deal with the problem on an ex- 
ternal level. A deficit of 6 billion dollars in 
a year is not “chicken feed” when it comes 


A Fine Speech Mr. President 


Kennedys release on Berlin was a sound 
and courageous statement. Lets hope he 
stands firm against the pressure of Marxist 
infiltrators he has allowed to surround him. 
A few words in the release regarding nego- 
tiation puzzled us. There has been too much 
useless talking. 

We would also have liked to have 
learned from the President that -Castro 
and his gangsters were going to be cleaned 
out or at least a sea and air embargo 
forced on all but food and drugs. 

We have taken enough from these red 
rats, 








to Balance of Payment, although the 
Stanford Research Institute of California 
pointed out dryly less than two years ago 
that since the U.S. holds half the free 
world’s gold, it could go on running sizable 
deficits for a very long time, if the national 
interest required it. Anyway other countries 
are owing the U.S. something like 60 billion 
dollars, but they are not necessarily the 
countries which hold the gold. 


To a foreigner, however, looking at this 
particular crisis, the really interesting thing 
is that the unfavourable payments figures 
are not due to an unfavourable balance of 
trade (though if all the artifical aids were 
taken off they probably would be). Thanks 
to Credit terms, Farm Support policies and 
(dare I suggest it?) a certain amount of 
polite political blackmail, America continues 
to export more than she is importing. The 
gap in the payment balance is caused by 
Government spending, in the form of foreign 
aid, support of American troops and bases 
abroad, tourist expenditures and (this is 
the crux to the foreigner) dollars sent 
abroad for private investment. In other 
words the Administration can reasonably put 
forward the proposition that the problem 
could be solved by suitable action on the 
part of U.S. allies. When the allies are told 
that they must abolish discrimination against 
dollar goods (which they have hastened to 
do) because of America’s unfavourable bal- 
ance, they are being asked to reckon that, 
in return for the blessings of the American 
Army, American Tourists and the American 
takeover of Industry, they will allow their 
markets to be opened indiscriminately to 
American goods (including horror-comics— 
for there is little home competition yet in 
that field!!) while loyally appreciating that 
this same crisis of payments necessitates 
a great many new protectionist measures 
in the U.S. and particularly now "Buy, 
American” tied loans for Aid. 


The growth of so-called anti-American 
feeling in this country is largely due to a 
despairing feeling that we simply can’t 
win. By the dollar shortage the British were 
frightened and bludgeoned into gearing our 
economies away from the Empire countries 
where our true economic security lay, and 
away from the Sterling system, which was 
at least under our control. The value of our 
trade with North America in 1959 (when 
the crisis really began) offered us a surplus 
of 117 million pounds. The value of this 
trade was more than half the total trade 
we had with the sterling area, and already 
our trade with the sterling area is substan- 
tially less than half the total. Countries 
which were formerly our best customers 
are now trading more with the U.S. in 
return for her heavy investment programmes 
(one of the reasons for the adverse balance). 
and favourable credit terms. We are now 
faced with the prospect of these markets 
being closed to us for reasons which appear 
superficially valid, for there is real unem- 
ployment in America, and we don’t find it 
too difficult to imagine the feeling of an 
American working man who has been taxed 
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Con tral Intelligence A gency 


Word from Washington is that plans are 
to place Paul H. Nitze as head of O.LA. 
This could be expected. Nitze was formerly, 
a program director for Fund for the Re- 
public, an organization which uses Ford 
Foundation money to finance anti-anti- 
communists. Nitze is a Harvard man, former 
partner of Douglas Dillion’s company, Dillon 
Read & Co. controlled by Bernard Baruch. 


The public has been puzzled as to the 
real function of this secret C.I.A. and why, 
not? Even Congress is not allowed to know 
to what use they put seven or eight hundred 
million dollars of taxpayers’ money each 
year. 

Since C.I.A. has been given credit for 
sabotaging the invasion of Cuba, some 
curious persons have been prying into this 
outfit and it becomes apparent C.I.A. has 
good reason for being secretive. Reliable 
information is that C.I.A. has been spending 
our money to destroy the government in 
the Dominican Republic, and in July last 
year, that Government was advised by Lear 
B. Read of C.LA. that if Trujillo and his 
whole government did not resign our Army, 
would invade the Dominican Republic. We 
did the same with Batista in Cuba, so 
communist Castro could take over. It is 
likely C.I.A. is at the bottom of all the 
trouble in the Dominican Republic. 

The C.I.A. also drove the great man 
Syngman Rhee out of Korea and has spent 
more than a million dollars trying to destroy 
Chiang Kai-Shek. It was the same gang in 
the State Department using Gen. Marshall, 


OLA. BACKS DUBINSKY 





David Dubinsky 


that broke down Chiang and drove him into 
Formosa leaving China to the communists. 
It has been known for some years that the 
C.I.A. spent millions trying to destroy Gen. 
Franco. 

C.LA. admitted they gave Dayid Dubin- 
sky (xx), a million and a half of the tax- 
payers money for Jay Lovestone (xx) and 
Irving Brown (xx) to organize in Europe. 
The Red connections of these two Jews 
indicates they are still tied up with commu- 
nism as they were. 

Our State Department and C.LA. are a 
team for breaking down other governments, 
so Bolsheviks can step in. Our taxpayers 
are financing communism abroad while the 
Supreme Court makes it safe for commu- 
nists here at home. 








A Country Worth Dying For 


. *" republished from The News and Courier 
Charleston, S. C. 


I read your editorial Aug. 21 entitled 
“4 Hero,” stating that the day might 
come w en an American pilot, after crash- 
ing over Red territory, would bravely face 
his interrogators and declare before the 
en world loyality to the A 
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are he would prefer death to dishonor. 
= agree with you wholeheartedly. We 
most certainly need a greater patriotism and 
pssieh of the Ameican tbe of atonal 
i He ee Bae Oe Woah YB ae 
expect young men to shed 
going for our nation, we must give thers 
country worth for. The United States 
during the days of Nathan Hale held little 
in common to the United States of today. 

We are leaders of the free world. Yet here 
in the cradle of liberty a court of nine men, 
appointed for life, unelected by the people, 
can, on the expert advice of communist 
sympathizers and anti-American socialists, 
overthrow the constitution of nearly half 
the States of the United States. Through 
political pressure, at the point of a bayonet, 
and by imprisonment, millions of American 
citizens are forced to take a repugnant ideo- 
logy which would deny them the right to 
raise their children within their own beliefs, 
by their personal religious convictions, and 
among their own race. 

We have witnessed the transformation of 
our churches into pawns of constitutional 
butchers and prophets of apostasy. The trite 
phrase, “regardless of race, color, or creed,” 
is shouted from the pulpit more often than 
the word “God” itself. Christ is pushed be- 
fore our eyes as the forerunner of the 
NAACP and the Supreme Court — not as 
the Son of God, Redeemer of all Mankind, 
but as a preacher of social integration and 
racial miscegenation. Thank God, for a few 
who are truly sincere, and determined, re- 
gardless of political pressure or persecution, 
to spread the true Gospel in all its purity 
and humbleness. 


public ashooie have become mewning 

se enone Dee eee See 
Se de vee ton te children are being 
trained to become the future parents and 


Srandosrenss 8 race oF mUlAtnes 
Sanctuary of the home no longer exists, 
for every television set is a through 


which gushes racial and political bros 
ganda. While parents are reading or dis- 
cussing daily affairs, children are being 
saturated with apostate philosophy, religious 
misconception, immorality and bare-faced 
lies concerning race. The seeds of racial 
amalgamation are being sown in the minds 
of children, and racial destruction will be 
the harvest. 

If our heritage and our posterity be 
taken from us, what is left worth fighting 
for? Why should a man choose death for 
a government dedicated to eradication of 
his race, for a government sworn to knock 
a great portion of patriotic citizenry to 
their knees and humble them before the 
altar of race destruction? 

No, I would say that ten years is enough 
of one’s life to give to such degenerates. 
I am happy indeed that Mr. Francis Powers 
could talk his way out of death. I rejoice 
that he was not “stood to the wall” and 
shot. I pray that the day will come soon 
when he might breathe fresh air again. I 
have faith that the people of the United 
States will awaken and somehow bring 
reason back into our government. 

I long for the day that the American 
people set themselves up as representatives 
of just what they are, and acclaim before 
the world: 

“This is what we are; accept us or 

reject us as you will, but do not tread 

on us.”’ 

Then will the Nathan Hales reappear. 
Then and only then can we expect a young 
American to face his accusers and pro- 
claim for all mankind to hear, 

“I am sorry that I have but one life 

to give for my country.” 

—Donald W. Poteat 


~ NEW FRONTIER 


APPOINTMENTS 


Previously we have listed the names of 
Kennedy appointments to vital positions in 
Government. Here we give you additional 


names. To secure a list of all the names we 
have published and their important connec- 
tions, secure Common Sense issues $61, 362 

868 and this, 368. We list only. the most 
important appointments, so the reader may, 
see our government is being directed by, 
Marxists, Fabians, Socialists, and no doubt 
later we will be shocked to learn some at 
the very top are communists. 


Remember Harry Dexter White, Lauchlin 
Currie, Alger Hiss and many others? There 
are hundreds of others in less prominent 
positions, who are socialists and communists, 
and plenty in the State and other. Depart- 
ments. 
Edward Guthman(xx), Director of Infor- 
mation for the Justice Department and ad- 
viser to Robert Kennedy. 

Seymour J. Ruben(xx), General Counsel of 
the International Cooperation Adm. 

David M. Satz Jr. (xx), U.S. Attorney for 
New Jersey. 

Henry A. Kissinger (xx), Special Consultant 
to Pres. Kennedy on Military and diplo- 
matic policies, a Harvard professor. 
Theodore Tannenwald (xx), Special asst. in 
the State Department, in charge of pre- 
senting foreign aid legislation to Congress. 
‘A New York lawyer. 

Charles A. Dorsey (Negro), Economist on 
debt analysis in Treasury Department. 
Jesse Johnson (Negro), Management an- 
alysis in Treasury Department... _-- 

Robert C. Vowels (Negro), Economist ‘on 
tax analysis, Treasury Department. . 
David Cole (Cohen x), On Missile Space 
Labor Commission, also on three man in- 
quiry board in Maritime Strike—other two 
members Samuel I. Rosenman (xx) and 
James Healey, Harvard professor. 
‘Andrew Oehmann (xx), Head of Internal 
Revenue Legal Department. 

Seymour Harris (xx), Senior Consultant of 
the Treasury Department. Harvard Univer- 
sity professor. 

Edward M. Bernstein (xx), Consultant to 
the Treasury Department. He is also agept 
for 17 fopeten < Government Bane including 
Red Cuba. His services to these forei 
banks include confidential ‘information | 
U.S. monetary policies, gold and monetary, 
reserves and U.S. economy, Internatio fo 
trade and payments. Bernstein is one of 
economists who receives $50 a day and ex- 
penses. Practically all are Jews. : 2 


SCOREBOARD 4 
While the classification in some instances 
are overlapping, this brings the total to:— 


Jews a 
Stevenson law partners ; 


Stevenson associates, supporters 23 
Rhodes Scholars 10 
Oxford Graduates or teachers 4 


Harvard grads, teachers, officers 
Bilderberg Conference members 
Frankfurter proteges 

Council on Foreign Relations 
Negroes 


Catholics and Southerners are conspicuous 
by their almost complete absence from the 
appointee list. 

It is now apparent the leftist, Fabian- 
Socialists, Communists have captured our 
government. Not one appointee is known as 
an active anti-Communist at a time when 
we are almost in open war with communism, 
or we are supposed to be. 

We could have moved the Capitol toa 
Harvard or let the Jews take it to New York. 
Kennedy said he would take up where FDR 
left off. FDR opened the gates wide to the 
communist Jews who later pushed us inta 
war. 2 





ba "Bs RED BUTCHER — 





“I HATE DICTATORS” —Fidel Castro 


Marxist Trotskyites in U.S. maneuvered 
Batista out of Cuba, so Castro could take 
over. They were surprised when Khrushchev 
moved in with his brand of communism and 
has imported thousands of Soviet Union and 
Chinese communists. Reports divulge that 
three Ballistic Missile bases are almost com- 
pleted. Hundreds of ships have unloaded 
tanks, jet fighter planes and latest type 
guns. What use does the New Frontier think 
will be made of this? To kill thousands of 
us? Oh well, thousands of Americans were 
killed in other mismanaged affairs. “Fair 
Play for Cuba” would be a Castro funeral. 

Common Sense nailed Castro as a commu- 
nist, while well meaning groups on the 
right were praising him. 


FEDERAL AID TO EDUCATION 


Nationalizing Our Schools 

A CURIOUS imbecility has lately come 
to the fore as a political issue. Spawned by 
bureaucrats, fomented by misguided school 
teacher's, lip-serviced by politicians, it has 
gained enough momentum through the 
occasional use of a prominent name or two 
to reach disastrous proportions. Which all 
goes to prove that if something is repeated 
enough and often enough, people will come 
to believe it. 


I speak of the so-called need for Federal 
aid ‘to education. I speak of Federally- 
ved school children attending Federaily 
‘approved school buildings, using Federally- 
approved texbooks, riding Federally-appro- 
ved school buses, eating Federally-approved 
menus in Federally-approved cafeterias, 
taught by Federally-approved school teachers 
using a Federally-prescribed curriculum. I 
speak of Pennsylvania supporting the schools 
of Arkansas, and Arkansas doing the same 
for South Dakota. 


Is it too much to hope that the American 
people will not let themselves fall for this 
unconstitutional solution to a problem which 
each community must face for itself? Is it 
too much to expect that Pennsylvania, and 
each other State, will decide what its own 
needs are in education and continue to solve 
its own problems in this field? 

Fred E. Wright in a letter to the Philadelphia 
Evening Bulletin. 

Congratulations to Congress which killed 
the Federal Aid to Education Bill for this 
session, and congratulations to every patriot 
who has helped build sentiment against this 
move by bureaucrats to force finiancial aid 
and later control education. Editor. 


The Nature of the Enemy 


The strictest loyalty to the ideas of Com- 
munism must be combined with the ability 
to make all practical onan to man- 
euver, to make ——— » lag 
and so on, so as to the coming 
power of communism. 
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"AMERICAN FINANCIAL CRISIS 
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to the hilt to “help” the British, has found 
that this has forced up the price of the 
things he manufactures, so that he is now 
actually undersold by the very people he 
has been helping! 


The American probably, cannot under- 
stand why we were so besotted with dollars 
that we set up in competition with him in 
bis own country, when we had a perfectly 
good trade pattern of our own. He almost 
certainly does not know that the price of 
the U.S. Loan to Britain in 1945-46 was 
our adherence to the final act of Bretton 
Woods, and the setting up of the G.A.T.T. 
organisation which destroyed our Empire 
Trading system by forcing it to wither 
away. Another thing which he probably 
doesn’t know is that one of the conditions 
of the loan was “convertibility” at so un- 
realistic a rate that two thirds of the gigan- 
tic loan, for which we had mortgaged our 
future and had been told was essential for 
our survival, vanished in a few months, 
as those we had defended during the war 
cashed their sterling balances. The main 
difference between our situation then and 
the U.S. position now is that it was borrowed 
reserves that the British were losing. One 
quarter of the loan disappeared within a 
week in this way. After convertibility ended 
the U.K. had drawn over 800 million pounds 
on the American and Canadian loans in 
1947 and U.K. reserves were 150 million 
pounds less than they had been at the start 
of the year. We found, too, that we were not 
allowed to discriminate against certain 
classes of goods, which could have been 
obtained from non-dollar sources, so the 
balance of the loan went on tobacco, films 
and other such frivolities. 

‘But when the British: shudder at the 
prospects of the calamitous -effect that 
closure of the dollar outlet would have on 
industry, they are offered the alternative 
of payirig more for the cost of American 
military installations (over which they have 
no control) on the grounds that they do 
serve for British protection. U.S. assistance 
to “Independence” movements former 
Empire Countries has ensured that it is 
almost: too late to try and redirect the 
channels of trade in their direction. 


.In gny case there would certainly be a 
perpe mock auction with the Russians 
undercutting in credit terms. The British 
answer to the U.S. problem can only be that 
the gnly way of cutting down the Balance 
of Payments problem, which would be bene- 
ficial to both sides, would be cutting down 

‘S$. investment overseas. The U.S. over- 
seas subsidiary does not follow a policy, 
beneficial to any but its shareholders. They 
are entitled tq pursue that policy as long 
as it is not to the national detriment, but 
Americans must soon begin to realise that 
not only is their deficit caused by heavy 
investment overseas, but those overseas 
subsidiaries are in direct competition in 
many cases with home industry, under- 
cutting and undermining it. At a time of 
domestic recession this should be a signi- 
ficant factor. 


It is time that Americans woke up to the 
fact that they are in the throes of a des- 
perately serious crisis, designed deliberately 
to create ultimately a revolutionary state 
in America, where the Reds will find, 
according to their prophecy, that she falls 
“like a ripe plum” into their hands. They 
have been taxed very heavily, both directly 
and through the dead hand of inflation, 
which is used by many Governments as a 
substitute when the direct tax load seems 
insupportable, so that many industries have 
been forced onto short time, or out of the 
market altogether. The American people, 
as well as their allies, have been cast in 
the part of victims. But the global Federal 
funds raised, both through taxation and 
through increasing the National Debt, have 


been a mighty weapon of patronage in 


Government hands. Some industries, other- 
‘wise wildly uneconomic, have been kept in 


being through lavish Government contracts, 
while their rivals went under. In other 
cases, particularly textiles, Aid funds have 
been spent on establishing new industries, 
competition for those located in the U.Si, 


-with American modern machinery in cheap 


labour countries. This has meant profit for 
the financial backers, unemployment for the 
American taxpayer who financed the whole 
thing, and, most important of all, a lever 
of power and patronage in the “newly, 
developing” country concerned. 

These new enormous powers, for good 
and ill, have been raised up by the State 
for nominally public ends, but channelled 
for use into private hands. Every country, 
old or new, which has received American 
assistance, has felt the immediate bite of 
inflation, and has plunged desperately hither 
and thither in the attempt to rectify the 
situation. Sometimes the economic crisis is 
so acute that a revolution takes place and 
the puzzled American people see a country 
which they had thought to benefit rampant 
with virulent anti-Americanism, or even 
slipping half-way behind the iron curtain. 
As long as the financial ring set up at 
Bretton Woods remains in existence no 
country is in a position to exercise true 
sovereignty, or even control its own indus- 
trial development. It is interesting that one 
financial expert should state that the for- 
mation of the European Common Market 
had dealt a staggering blow to the shaky 
American Dollar, while another informs us 
that part of the purpose of the Common 
Market was to encourage American Invest- 
ment therein, and it has been successful. 
What is the truth? Both are true! The 
“American” investors in Canada, Australia, 
U.K., the Common Market countries etc. 
are not primarily concerned with the 
strength of the dollar, but with setting up 
industrial monopolies and cartels, severely 
restricted by law in the U.S., which are 
beneficial neither to Europeans (whether 
as producers or consumers) or to Americans. 

When these new masters, the completely 
international bankers and financiers, decide 
that the United States is now expendable 
there will be the most appalling economic 
and social collapse. But they will not be 
there to suffer, any more than Lord Hey- 
worth of Unilever, which played a big part 
in encouraging the Belgians to get out of the 
Congo, was there in person to see the 
disastrous result of his advice. 

What Europeans should always remem- 
ber, however, before they fall into the easy 
trap of blaming America for everything, 
is that the fall of America will be our 
fall too. The American people will not be 
allowed to collapse until their great wealth 
and resources have been drained to ensure 
that no-one else in the free world can rise 
after them. 

We shall all be preserved on our pinnacle 
of “never had it so good” prosperity, at 
least until some apparently foolproof system 
of disarmament is discovered. Arms and 
H. Bombs will not be needed to turn the 
Western world into communist satellites. 
Those who control the economic system 
will be able to do the job for them. 

We are now so corrupted by our material- 
ism, so indifferent to the global sums of 
interest only paid on our ever-increasing 
National Debt, that it is possible that many, 
prepared to accept the analysis of the prob- 
lem given above, will yet say, “It is hopeless 
-.... but I think it will last my time,” and 
go out and make another purchase on credit. 

Perhaps it will last our time, though at 
the moment it seems highly unlikely. What 
is certain, for a Christian, is that after 
“our time” we have to face eternity, and 
we can only do so with clean hands if we 
have fought a decently courageous battle 
against these evil forces, resisting the money 
lenders on behalf of the whole of Christen- 
dom, rather than surrendering to their 
formulae for enslavement through “Aid”, 














RED PROPAGANDA AT WORK 
* Freedom In Soviet Union 


Following are impressions of a Califgrnia 
citizen who returned from a visit to the 
Soviet Union. 


Entering the Russian frontier, one is 
immediately aware of the sad, depressing, 
pervading mood. There is no conversation 
among the populace. Suspicion and fear go 
hand in hand. When a train crosses into the 
Russian zone, officials board, and examine 
ones papers. No one is permitted to leave 
their respective compartment as the search 
is under way, and all magazines and news- 
papers are removed; then replaced with 
communist newspapers filled with lies and 
propaganda defying any description. Money, 
too, was inquired into. 

All commodities are frightfully expensive. 
Coffee about ten dollars a pound, American 
exchange. 

Driving through that territory one en- 
counters preponderant dirty, completely 
neglected houses, because their owners are 
unable to obtain paint, or material to keep 
them in repair. This situation is induced to 
frustrate the owners so they will “willingly” 
relinquish their homes, and turn them over 
ito the State. The owner however is not paid, 
and only then, once the State takes over 
are the buildings painted and repaired. I 
learned that all good-looking houses are the 
property of the State. In like manner this 
applies to business. Merchants receive barely 
enough repair material or stock for their 
clientele to carry on. They, then, also throw 
in the sponge and again the State takes 
over, and the former merchant suddenly 
finds himself working in what was his 
private enterprise. 

In order to obtain a worthy building one 
must pay an exoribitant sum and contribute 
1,000 working hours. 

The greater the activity with the Commie 
Party on the part of the individual, the 
sooner one acquires things. Those at the top 
live in luxury; the others barely exist. 
Supplies of fruit and vegetables are meager. 
Housewives stand for hours, and usually 
the last in line cannot get anything. 


There is no choice in meat; some sausage, 
and that not plentiful. There is enough 
bakery goods however. The care for the 
aged and ill has been arranged as far as I 
could ascertain. 

I saw many bombed houses left, although 
there had been much cleaning up of rubble 
where once had been residential terrain. 
Wherever I traveled I saw restrained act- 
ivity due to lack of building material. This 
also applies to ones wardrobe. Nothing is 
available. There were instances when I en- 
countered places which lacked even the 
smallest household appliances such as a 
water faucet or washer. One has to do 
without, and get along as best as one can. 

Where this will eventuate no man knows, 
and it is frightful to contemplate. The people 
are embittered and tired of life, and the 
youth knows no other system, are exploited 
and unbelieveably lied to. 

The farmers toil merely for the State. 
They can no longer raise their voices. Should 
one have the temerity to do so, he would be 
called for, charged and arrested, and per- 
haps never return. This is the means where- 
by they keep the peace in this Russian zone. 

The churches are without a congregation, 
save for a few old people. Should any youth 
attend they would encounter all sorts of 
disturbing factors taking place in their stud- 
jes, vocation and life in general become 
difficult. All must become members of the 
Party, otherwise there is nothing left to 
laugh at. 

The one branch of science is Medicine 
and these people are in the minority, and 
badly needed, and due to the many who fled 
that zone, they are now accorded material 
and proper remuneration. Teachers and in- 
Structors fare likewise. May God preserve 
our land from such circumstances. 


Diogenes 


BOLSHEVIK REVOLUTION 


Since the Kennedy administration has 
lifted the ban on admitting communist 
propaganda, estimates place the volume 
now three times the amount in 1959 and 
1960. 

To get an idea of what is coming in now, 
lets consider former volume. Government 
customs office give ten million, as the 
number of propaganda items for 1959, half 
of this at our youth. (Detroit Free Press 
7/4/60). 

During 1960 a check of propaganda ad- 
mitted thru San Francisco showed 17 tons 
of postage free communist propaganda lit- 
erature in one week. During 1960 7 million 
pieces of red literature admitted thru Port 
of New York. (New York News 6/17/61). 

During February and March this year, 
Cuba sent in 162,000 packages of magazines 
and 11,700 packages of newspapers. From all 
countries, a total of 14,200,000 packages of 
communist literature into the U.S. for 1960. 
(N.Y. Journal American 6/28/61). 

All controls are lifted now, hence, only 
God knows how many tons of red poison 
is being fed to our people. No wonder some 
people in Europe believe U.S.A. stands for 
United Saps of America. 

If we go to war with the Soviet Union, 
what kind of a mess will we have here at 
home? This situation is what makes the 
Red Butcher Khruschev smile. 
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READ THE STARTLING STORY 
OF COMMUNIST TREACHERY 
IN AMERICA © 0 oo 





[ater Cee Coantorbpy 


“Cvetic makes it wumistakably clear to 
readers of “THE BIG DECISION” that com- 
qounism ts not politics but @ murderous 
worldwide conspiracy operated by gangsters 
determined to overthrow America by 
violence, if necessary, or by stealth, if 
possible.”"—Los Angeles Times. 

BIG DECISION is one of the most exciting 
counterspy stories of the mass of counter- 
spy stories which haye been recently pub- =. j 
lished, ... It is exciting reading...andfar 
more worthwhile than eny fictional } 
account,” ; 

—Colorado Springs Gazette-Telegram, 

“BIG DECISION tells the story of one of i 
the most dramatic and successful eounter- 
spy actions in history... . It is @ valuable 
document as well as an exciting story.” 


—Catholic Register. 
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~ Patriots Lose A Friend - 
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ROY PURCELL passed away on June 
17 at his home in Plymouth, Michigan. 
Roy was one of the most active and 
fearless patriots who gave much of his 
life to help awaken our people to the 
evil forces which threaten our freedom. 
Roy was chairman of the Congress of 
Freedom, which has held National 
Conventions in Chicago, Columbus, 
Colorado Springs, Dallas, Biloxi and 
Washington, D.C..- 

Many of America’s finest. people will 
miss this unselfish patriot. Because of 
the passing of Mr. Purcell, the burden 
of work will be increased on George 
Thomas, director of the Congress of 
Freedom. 





ARABS ARE ALERT 


Newspapers of July fi ag a 
Congressman Seymour pern © 
York has introduced a string of bills to cut 
off foreign aid money to Arab nations which 
do not want Jews to come to their countries. 

The Arabs know their enemies. They do 
not want Jew spies pretending to work for 
oil companies. 

Arabs are aware that 98% of the spies 
exposed in the United States were Jews. 


DOCUMENTATIONS : 
OF THE REDS 
AND FELLOW TRAVELLERS - 
IN HOLLYWOOD AND TV 


By Myron C. Fagan 


This book is issued in response to a 
tremendous public demand. It names 
and DOCUMENTS all of the pro-RED . 
activities and RED FRONT affiliations 
of some 300 top RED STARS and 
FELLOW-TRAVELLERS in Hollywood 
and Television—and names the unim- 
peachable Government Agencies where 
this vital information is CITED and 
AUTHENTICATED! 


Order from Price $2.00 
Christian Educational Assn. 
Union, New Jersey 
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